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IMPORTANT NOTICE

PLEASE READ THIS ENTIRE SECTION AND DO NOT TAKE ANY ACTIONS 
UNTIL YOU FINISH IT. THIS WHITE PAPER IS A SUMMARY OF FRESCO 
BUSINESS MODEL, TECHNOLOGY, AND BRIEF INTRODUCTION TO 
FRESCO FUNDRAISER’S PRINCIPLES.

FRESCO FUNDRAISER IS CONSIDERED TO BE A REWARD BASED 
CROWDFUNDING CAMPAIGN. DETAILED TERMS AND CONDITIONS OF 
THE FUNDRAISER WILL BE RELEASED IN THE END OF OCTOBER AND 
PUBLISHED ON FRESCO WEBPAGE.

IF YOU ARE IN ANY DOUBT AS TO THE ACTION YOU SHOULD TAKE, 
YOU SHOULD CONSULT YOUR LEGAL, FINANCIAL, TAX OR OTHER 
PROFESSIONAL ADVISOR(S) AND IMMEDIATELY NAVIGATE AWAY 
FROM FRESCO WEBSITE AND DO NOT CONTRIBUTE TO THE
DEVELOPMENT OF FRESCO. 

This whitepaper, information provided on Fresco web page and any fund-
raiser’s terms and conditions published by Fresco do not constitute a 
prospectus or offer document of any sort and is not intended to consti-
tute an offer of securities or a solicitation for investment in securities in 
any jurisdiction. 

The tokens to be issued by Fresco are not intended to constitute securi-
ties and/or collective investment units in any jurisdiction. If you decide to 
contribute to Fresco development, please note that your contribution to 
Fresco does not involve the exchange of cryptocurrencies for any form of 
securities, investment units and/or form of ordinary shares in Fresco or 
any other company, Fresco token holder does not receive any form of 
dividend or other revenue right that is guaranteed or it participates in 
profit sharing scheme.

0.1 Disclaimer
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Due to legal and regulatory uncertainty in the United States of America, 
the citizens and green card holders of and persons residing in the United 
States of America are not allowed to provide contributions and obtain 
Fresco tokens. Citizens and green card holders of and persons residing in 
the United States of America that participate in the fundraiser by provid-
ing false information about their citizenship, residency place and nationali-
ty will breach fundraiser’s terms and conditions and would entitle Fresco 
to request such persons to compensate any damages and/or losses suf-
fered due to this violation.

The whitepaper, information provided on Fresco web page and any fund-
raiser’s terms and conditions published by Fresco any part thereof and 
any copy thereof must not be taken or transmitted to any country where 
distribution or dissemination of these documents/information is prohibit-
ed or restricted. 

No regulatory authority has examined or approved of any of the informa-
tion set out in the whitepaper. No such action has been or will be taken 
under the laws, regulatory requirements or rules of any jurisdiction. The 
publication, distribution or dissemination of the whitepaper do not imply 
that the applicable laws, regulatory requirements or rules have been
complied with. 

To the maximum extent permitted by the applicable laws, regulations and 
rules, Fresco, its founders, team members and any third party involved in 
Fresco project shall not be liable for any indirect, special, incidental, 
consequential or other losses of any kind, in tort, contract or otherwise 
(including but not limited to loss of revenue, income or profits, and loss of 
use or data), arising out of or in connection with any acceptance of or 
reliance on this whitepaper or any part thereof and/or information provid-
ed on Fresco web page by you.

All statements contained in this whitepaper and Fresco webpage, state-
ments made in press releases or in any place accessible by the public and 
oral statements that may be made by Fresco, its founders, team members 
and any third party involved in Fresco project and acting on behalf of 
Fresco, that are not statements of historical fact, constitute “forward-look-
ing statements”. 



All statements regarding Fresco, financial position, business strategies, 
plans and prospects and the future prospects of the industry which Fresco 
is in are forward-looking statements. 

Neither Fresco, its founders, team members, any third party involved in 
Fresco project nor any other person represents, warrants and/or under-
takes that the actual future results, performance or achievements of 
Fresco will be as discussed in these forward-looking statements. 

This whitepaper includes market and industry information and forecasts 
that have been obtained from internal surveys, reports and studies, where 
appropriate, as well as market research, publicly available information and 
industry publications. 

Such surveys, reports, studies, market research, publicly available informa-
tion and publications generally state that the information that they contain 
has the from sources believed to be reliable, but there can be no assurance 
as to the accuracy or completeness of such included information. No infor-
mation in this whitepaper should be considered to be business, legal, finan-
cial or tax advice regarding contribution to the development of Fresco. 

You should be aware that you may be required to bear the financial risk of 
any obtained Fresco tokens for an indefinite period of time. Fresco does 
not make or purport to make, and hereby disclaims, any representation, 
warranty or undertaking in any form whatsoever to any entity or person, 
including any representation, warranty or undertaking in relation to the 
truth, accuracy, and completeness of any of the information set out in this 
whitepaper. 

The information contained on the Fresco web page and whitepaper are of 
descriptive nature only, are not binding and do – unless explicitly referred 
to in fundraiser’s terms and conditions. No part of this whitepaper is to be 
reproduced, distributed or disseminated without including this section 
“Important Notice”.
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FRESCO is the world's first blockchain art trust value distribution network. 

Through blockchain technology, FRESCO enables artists, investors, deal-
ers, galleries, and administrators around the world to demonstrate their 
artworks and evaluate collection strength, eventually creating an efficient 
and intuitive art value measurement system. FRESCO tokens (FRES) repre-
sent the level of trust distributed to each artwork. 

To establish a quantifiable ecosystem for the evaluation and sharing of 
artworks, FRESCO pioneered in introducing the trust token distribution 
mechanism, FRESCO Protocol. FRESCO Protocol will create an efficient 
contractual mechanism between users and their artworks. 

Once the FRESCO platform is live, FRESCO Token holders will have the 
priority to allocate their FRES tokens to their artworks. Each user’s spend-
able FRESCO tokens is FRES Cash, and the amount of FRES Cash one 
possesses represents their art trust distribution limit. The number of 
FRESCO tokens allocated to artwork will be the FRES Trust. In the future, 
it will be the only decentralized and reliable indicator of an artwork’s
potential value.

The FRES Trust reflects the total value of trust given to artwork by its 
current and previous owners. The FRES Trust distributed to each artwork 
is publicly visible and anonymous in identity. The distribution of the FRES 
Trust is irrevocable and adds a unique index of trust value to the artwork. 
The FRES Trust reflects the comprehensive academic and market value of 
that artwork in the intricate art environment.

There are two types of transaction records between users generated on 
the FRESCO platform:

     FRES Cash Transaction: Transaction history of FRES Cash. 
     FRES Art Transaction: Transaction history of artworks and attached 
FRES Trust.
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The trust value of the artworks in the FRESCO network will accumulate 
after multiple transactions, resulting in the appreciation of its market 
value. In the FRESCO network, users can distribute a certain amount of 
FRES Cash to the artworks they own. 

FRESCO Protocol generates the digital provenance of the artworks on the 
blockchain. Transactions and circulation of art have been under myriad 
regulation for more than five centuries.

On the operational level, however, the opaqueness of the transaction, the 
ambiguity of authenticity, the highly concentrated power of pricing and 
the exclusive collector’s circle along with a lack of access to prestigious 
artwork have together formed a formidable barrier that kept most art 
investors from the market.

FRESCO, a revolutionary art trust evaluation and information sharing net-
work, creates a decentralized art ecosystem. Unlike the traditional primary 
and secondary art market, all artworks in the FRESCO network are sys-
tematically archived on the blockchain.

This offers an assurance of anonymity, transparency, and liquidity, while 
potentially solving issues such as appraisal, authentication, and informa-
tion asymmetry.

The rapid development of blockchain technology has created an unprece-
dented opportunity for the art industry. FRESCO's blockchain-based trust 
token mechanism and decentralized database network will attract more 
potential investors to today’s art market.

Furthermore, this decentralized and self-learning artificially intelligent 
database combining with FRESCO’s world-class algorism will be able to 
further predict user’s future artwork inclination. FRESCO, the world's first 
blockchain-based ecosystem serving art collectors, practitioners, and 
related organizations, connects the realms of technology, finance, and art 
market and create a decentralized platform for the trade, investment, 
research, archival, and management of artworks. 
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The FRESCO Operations and Advisory Teams include leading figures in the 
global art scene, the blockchain industry, and financial realm. Our engi-
neering team has extensive experience in developing blockchain projects.

 The FRESCO team will release our testing network, FRESCO Alpha Net 
Version One (FANVO), among the world’s mega-galleries, museums, and 
private collectors within nine months. Collaborations at this scope will 
enrich the FRESCO database and facilitate the art trust tokenization.

The future
for art.
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1. What is FRESCO?

Art investment has ranked the third in all kinds of financial investment, 
after real estate and stocks. Art is a stable savings wealth and unique 
tangible asset, which has low relevance to traditional markets, such as the 
stock market. Art also has the aesthetic and social value, able to influence 
personal image, create family legacy, signify an enterprise culture, and 
raise a nation’s cultural profile. On November 15, 2017 Leonardo da 
Vinci’s “Salvator Mundi” sold for $450.3 million by Christie’s in New York, 
shattering the previous record for most expensive painting in auction, 
when Paul Gauguin’s “When Will You Marry?”, sold for $300 million in 
2015.[1] Even before the auction started, the public already knew that the 
da Vin-ci’s piece would break a new high record. More than 27,000 people 
had lined up at previews of this painting in Hong Kong, London, San 
Francisco and New York to catch a glimpse of the savior under dim light in 
the distance from the several barrier doors.[2] The astonishing prices of 
fine art at auction gives the public a glamorous and tantalizing impression 
of the art market on the profitability of art investment.

However, looking at the entirety of the art market today, we are probably 
at a low point of the down cycle in art investment. Since 2003, the 
average growth of the art market was 28 percent annually until 2007, 
when it peaked at $ 65 billion. Mainly due to the global financial crisis, the 
art market shrunk to $ 60 billion in 2008 and [3] it still has not recovered 
from the massive loss. Despite the efforts of the auction houses and 
galleries to change and revitalize art market, in 2016 the estimate market 
size was $56.6 billion, 

While the current art market appears to be in a passive stage, when 
factoring in developments in the non-traditional market and the influence 
of social media, the potential for growth is huge. The growing number of 
Asian buyers and demands for Asian art fueled the growth of the 
international art market and will continue to stimulate it as well. 
Moreover, social media has changed the way traditional buyers identify 
artworks to potentially buy. According to Forbes, “social media has 
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become the primary way consumers discover art that nearly a quarter 
(22.7%) of art buyers find new works of art via social media, which edged 
out museums (20%) and galleries (15.9%) as buyers’ primary source of 
discovery”. [4]

Despite the potential expanding size of art market, it still is relatively 
complex to buy, sell and evaluate artworks. Barriers to entering into the 
art world include some knowledge of the work, a cultivated aesthetic to 
appreciate and identify works of value, ability to store and maintain 
artworks in the long term, a track record as a reputable collector, and, 
even then, there is no guarantee of profitability. When you walk in a 
gallery and see a $10,000 painting, you cannot objectively justify the price 
tag from another $100 artwork. In addition to the collector’s evaluation of 
the artwork, there is the gallery’s evaluation of the collector: the collector 
with a solid reputation can increase the value of an artists’ work long 
term.  Collectors have a hard time proving to the galleries that they have 
the purchasing power, as well as proving to each other that they are 
serious collectors. Further, on the gallery side, Gallerists have a hard time 
objectively telling clients which artwork is valued accurately, and they face 
the redundant and arduous process of verifying whether a new potential 
collector is truly well-financed enough to take home a prestige piece such 
as a Warhol or Pollock. Museums, now competing on a global stage for 
donors and artworks,  also lack a universally accepted methodology for 
valuing their collections- both in terms of dollars and prestige. Finally, as 
perhaps the most important part of art industry, Artists are restricted by 
the standard way of binding gallery together to exhibit and sell their 
works. This eliminates emerging or freelance artists who may have 
established their studios under non-profits’ sponsorship or when they can 
finance themselves.

Though technology has crushed barriers to entry across industries, in the 
elusive world of art, gatekeepers still abound. A solution is needed: a 
decentralized way for art market participants to evaluate the strengths of 
each other’s art collections and transparently communicate real 
marketplace value of art works. 
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Fresco addresses these problems by providing emerging and established 
artists, investors, galleries, and institutions a place to see and add their 
believed value of artworks they own or have created on one central 
platform, creating a transparent monetary value for artworks available to 
the public.

Our intuitive platform reduces complications around financial verification 
on both the selling and buying sides, and provides education on art 
provenance and display of artworks. While the platform as a whole will 
create market transparency, our aim is to provide every individual user 
anonymity and security. 

Fresco is not just another art connoisseurship or evaluation platform. In 
fact, Fresco aims to accomplish something far more interesting by 
tackling the key pain points of distribution of trust: establishing a 
quantifiable ecosystem for the evaluation and sharing of artworks.

The company’s legal entities and the core team of Fresco are based in 
Switzerland. Fresco’s team consists of ten core team members and 
advisors. The team is diverse in nature and nurture. All have proven 
experience in the field of software, art, financial technology and emerging 
technologies such as artificial intelligence and blockchain. Additionally, 
the team will be supported by experienced advisors in the fields of art 
market, finance, and blockchain.

In the next chapter, we will provide an overview of the current art industry 
structure that binds the entire art market, and how they influence each 
other, as well as a projection of how Fresco aims to disrupt this system 
and broaden the current art marketplace.
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1.1 Current Art Industry Structure

What are the channels of art transactions?

The channels of art transactions consist of the auction house, the gallery, 
the art fair, and online marketplace. According to UBS’s annual global art 
market analysis in 2017, the global art market achieved total sales of $56.6 
billion in 2016, of which sales at public auction of fine and decorative art 
and antiques accounted for 39% of the whole market (estimated to $22.1 
billion), galleries accounted for 29% of sales (estimated to $16.5 billion), 
art fairs accounted for 23.5% (estimated to $13.3 billion), and online sales 
were o 4.6% of the total (estimated to $2.6 billion).  The highly 
fragmented international art market included an estimated 296,315 
businesses in 2016, from a total of 310,450 businesses involved directly in 
buying and selling art worldwide.

What are the different groups and segmentations of art industry?

The Art industry can be divided into commercial and academic 
components. The commercial sides includes gallery specialists, 
auctioneers, dealers, collectors, and investors, etc. The academic groups 
contain researchers, professors, and museum curators, etc.

Categorized by segmentation of the market, art market can be separated 
by primary and secondary market. The primary market refers to when an 
artwork enters the market for the first time, usually transactions sold at a 
gallery, or direct from an artist's studio. The secondary market refers to 
re-selling artwork, usually through an art dealer or at an auction.
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How to define the value of art?

The value of art contains the monetary value and artistic value. The artistic 
value refers to the significance of the work in that time period and in the 
development of art, and the aesthetic appeal to the viewer. This can be of 
subjective value to the buyer. The monetary value of art may reflect the 
artistic value or it may not. It is difficult to determine a “fair market value”  
of an artwork, because the judgment of that works’ monetary includes 
various factors, such as provenance, condition, market trends caused by 
global events, the timing of the sale, and the economic environment. 

For a long time, the valuation of art has relied on a complex, diverse 
number of factors, such as exhibition history, awards and public collection 
record, publication and media coverage of the artist and the artwork, 
private transactions and public auction records, status reports, plus the 
size, medium, production time, theme, style and genre of the work, 
degree of scarcity; economy, market demand for similar works and their 
substitutes, etc.

1.2 Revolutions with the Fresco Network

FRESCO is a blockchain-based art trust value distribution network. It 
brings together art administrators, gallerists, researchers and every single 
investor in art, directly with a decentralized artwork database. FRESCO 
builds up an intelligent evaluation system that enables art collectors to 
showcase their artworks and measure their collection strength. 

FRESCO uses tokenization to democratize, standardize and open up 
globally the currently existing art market. Through the smart, open-to-all 
artwork database architecture, it makes the art market more transparent 
and simple for everyone to understand, and establishes a remarkably easy-
to-access art ecosystem. 
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With the possibility to be integrated with existing records of art sale, 
exhibition and collection history, FRESCO will revolutionize the artworld by 
adding a unique layer of Art Trust Value to artwork. It collects, synthesizes 
and interprets art data accumulated from historical and everyday art 
activities and sales happening all over the world. FRESCO’s Art Trust Value 
is tokenized based on the FRESCO Protocol. 

As an independent and powerful valuation system, it creates a multi-
functional platform that shares information from the primary and 
secondary art market that will benefit all market players (museums, 
galleries, educational institutions) as well as the individual user. 

When an institution or an individual investor joins the FRESCO platform, 
with a certain amount of FRES tokens they own, they are able to transfer 
the tokens into FRES Cash, and distribute tokenized FRES Cash to their 
artworks. For each artwork, the total FRES Cash it receives is FRES Trust. 
The future art collection strength will be demonstrated by FRES Trust 
score accumulated especially through FRES tokens allocated to the works.

When a FRESCO Token holder needs to measure and build up the initial 
trust value of his/her artwork, he/she may transfer the tokens in the form 
of an internal symbolic currency called FRES Cash on the platform. As an 
art investor, a FRESCO user can allocate a certain amount of FRES Cash to 
the work, and the number of FRES tokens allocated to the artwork will be 
the FRES Trust. As such, FRESCO tokens serve as a smart contract 
indicating: 1) a unit of Art Trust Value; 2) a straightforward, powerful trust 
distribution tool; 3) a tag of art value index. This smart contract represents 
a mutual evaluation dynamic between different investors and practitioners 
in the artworld.

$

FRES Tokens FRES Cash FRES Trust
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With time, the FRES Trust reflects the total amount of trust given to 
artwork by its current and previous owners. The distribution of the FRES 
Trust is irrevocable and adds a unique index of trust value to the artwork. 
In the future, it will be the only decentralized and reliable indicator of an 
artwork’s potential value.

FRESCO network is consisted of three major elements:

         Art Trust Value - it brings a brand-new concept of evaluating artwork 
by creating a blockchain technological layer for the transformation to 
happen.

      FRES Trust – the amount of trust allocated to each artwork on the 
platform, and it will accumulate irrevocably with each transaction record.

         FRES Database – it will form a powerful tool and a solid reference to 
today’s artworld for everyone.

1.2.1 Introducing Art Trust Value: 
A Milestone for Artworld in the New Era

Trust Value is a powerful value measurement system created by FRESCO. 
It is a brand-new concept introduced to the field of international art scene 
and blockchain-based economy. FRESCO Trust Value is supported by a 
decentralized network that reflects the unique perspectives of collectors, 
gallerists, art academics, critics, and industry alike. It also reflects, more 
dynamically, art collectors’ expectations on the artistic value and future 
market value of their collection. Through FRESCO, the concept of art trust 
value will be broadly recognized by art professionals and the general 
public.
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Affected by Artwork’s Exhibition & Collection Record, Academic Criticism, 
Socio-political Environment, etc.

FRESCO Trust Value = Appreciation Value + Market Value 
(Distributed by Investors in Art Sales)

A Comprehensive Indicator of artwork’s future performance

The act of art collecting is a process of accumulating cultural and historical 
heritage of humankind. In many cases, a treasured art piece has been 
passing by from different generations of collectors for centuries. Not only 
does it embody the individual artist’s ingenious creativity, it also 
represents the comprehensive values of aesthetics and craftsmanship, 
collective cultural memories, the social and religious background in which 
the work is situated, etc. Stories of masterpieces and their renowned 
collectors often add a layer of unique charm to the works.

Due to the various difficulties to directly measure the value of art 
collections, as well as the problem of price opacity and the overly-
concentrated power of top-level players, the art market tends to 
intimidate new investors and collectors, creating a social barrier to entry. 

On the contrary, the indexing power of the FRES Trust Value, along with a 
future ecosystem to be created with this concept, will benefit every single 
user of the system including experienced gallerists, collectors and art 
professionals.

For those marginalized new-comers or small players in the traditional 
market model, FRES Trust Value provides a generic and neutral reference 
to their collecting activities. Moreover, it adds another layer of financial 
security to the future performance of the collection because of the 
tokens’ ICO (Initial Coin Offering) market value.

In short, while the FRESCO Trust Value incorporates and reflects the 
various factors considered by today’s artworld in considering the artistic 
and market value inherent in works of art, it is primarily manifested as 
collectors’ judgement of artwork’s current value, and it also indicates 
every expectation they continue to anchor for the work’s future 
performance in the art market.
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1.2.2 Overseeing intermediaries,
Democratizing the Artworld

According to Art Basel and UBS’s Art Market 2017 Report, the global art 
market achieved total sales of $56.6 billion in 2016. A total of $22.1 billion 
came from sales at public auction. In the dealer market, which occupies 
57% of the total sales, the gallery remained the most important channel 
of dealer sales (51%), followed by art fairs for 41% and online sales of 8%. 
For centuries, these intermediaries have run a conservative art 
marketplace that lacks transparency and liquidity. 

In today’s informational society, people are witnessing a growing conflict 
between an old-fashioned intermediated art market and the potential of a 
newly-formed market, attributed to the rise of technology, a new middle 
class and the awareness of the general public. 

The opaqueness and inefficiency of the old world discourages potential 
investors and collectors, and they are in immediate need of an open and 
fair art market. In the meantime, investors are in favor of using IT 
methods and reliable financial vehicles over over-specialized traditional 
art ownership, in order to protect and multiply their art collections and 
other related assets.

Traditionally, auction houses like Sotheby’s and Christie’s take up more 
than 70% of the secondary market volume. Not only do such institutions 
hold the keys to information about art-pricing, fair market value, 
resources of artwork supply, etc., they can easily manipulate the market 
by controlling information-exchange channels, revising auction and other 
market rules, as well as excluding new-comers to the market.

Now, with the blockchain-based FRESCO network, it can provide a solid 
foundation for an extra layer of security and openness. The FRESCO 
Protocol enables all to access art sales and artwork circulation activities, 
including exhibition and public collection records, transaction price, proof 
of authenticity, etc.
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By linking investors, collectors, artists and other art professionals directly 
with FRESCO’s open platform, we greatly democratize the current market 
scenarios and facilitate people’s information exchange and market 
transactions. FRESCO creates a forum for trust and completely transforms 
the dynamics of exchange in today’s artworld.

1.2.3 Sharism: Remapping Archive and
Collection Management Diagrams

The largest sector of the fine art market in the past decades was Post War 
and Contemporary art, accounting for 52% of total sales by value and 37% 
of transactions. This was followed by Modern art’s 23% the value of sales 
and 29% by volume. Living artists took up to 41% of the value of sales in 
the Post War and Contemporary sector in 2016. 

With these facts in mind, FRESCO will first focus on establishing a 
network that includes the world’s most important Modern and 
Contemporary art sectors: art museums, galleries, and educational 
institutions.

In order to achieve the goal, it will develop a state-of-the-art data 
management method and tool, and aims to facilitate the archiving of 
information, whether it is from private or public institutions, individual 
artists, curators, art critics, art publishers from the fields of painting, 
drawing, photography, sculpture, installation and multi-media works. 
FRESCO will also seek to partner with and incorporate existing influential 
archives such as Getty, Asian Art Archive, etc.  

In addition to establishing sharism in the scope of the platform and 
beyond, FRESCO has the potential to become a next-generation art 
database, a smart collection management tool, based on the drastic 
development of blockchain technology and information network. Aiming 
to develop an AI-aid self-learning database, FRESCO combines smart 
contracts, data analytics and collection management. 
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In addition to establishing sharism in the scope of the platform and 
beyond, FRESCO has the potential to become a next-generation art 
database, a smart collection management tool, based on the drastic 
development of blockchain technology and information network. Aiming 
to develop an AI-aid self-learning database, FRESCO combines smart 
contracts, data analytics and collection management. 

In the future, its powerful, ever-growing database and algorithm will be 
able to predict collector’s interest and help to locate related artworks 
accordingly. The remapping of information diagrams will have a significant 
positive impact to the next generation of artists and art audiences. 
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1.2.4 A New Relationship Model between
Investors and Art Market

Based on the tokenization of FRESCO’s market value through blockchain-
based technology, FRESCO network will form a powerful support to 
artworks’ market performance, and gradually develop a future art 
ecosystem with the core concept of Art Trust Value at its root. 

The token value from the ICO market and the artwork’s Trust Value are 
integrated into the FRESCO ecosystem as an indispensable whole. They 
will mutually enhance the value and strength of the work and the 
marketplace, and greatly encourage an accelerated evolution in the way 
art is bought and sold.

By reinterpreting the traditional art pricing system in the FRES Trust 
model, first, investors will have immediate insight into the complex 
situations of the art market today. Second, for art professionals including 
researchers, administrators and curators, the powerful artwork database 
supported by FRESCO and its extensive institutional/interpersonal 
network, will bring about a series of chain reactions from within the art 
industry and beyond. 

People find that the establishment of FRESCO model is a process that 
begins with simplifying the traditional art pricing system, and eventually 
revitalizes the contemporary art scene and its market with a decentralized 
ecosystem.



FRESCO is a blockchain-based art trust value distribution network. It 
brings together art administrators, gallerists, researchers and every single 
investor of art, directly with a decentralized artwork database. FRESCO 
builds up an intelligent evaluation system that enables investors to 
demonstrate their artworks and measure collection strength.

FRESCO uses tokenization to democratize, standardize and open up
globally the currently existing art market. Through the smart, open-to-all
artwork database architecture, it makes the art market more transparent 
and simple for everyone to understand, and establishes a remarkably 
easy-to-access art ecosystem. 

2.
FRESCO and the
Art Market 
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2. FRESCO and the Art Market

2.1 Individual Users 
2.1.1 Artists

Promote works through FRES trust

It is not rare to hear about how a gallerist, a dealer, or critic discovered a 
master in their dim basement studios. Local galleries have a limited clientele 
while mega galleries mostly focus on established and mid-career artists. 
Artists are usually stuck at a passive position in the market, allowed few 
platforms to promote themselves except for waiting to be spotted. 
FRESCO makes possible a self-initiated promotion campaign by artists. 

Simply get FRES cash, distribute an amount to a work, and its value is 
marked as FRES trust. With a click of FRES cash distribution, artists decide 
which works to be featured in the FRESCO headline and collectors’ search.

Importantly, FRES trust is not about an artist’s grading of the artwork, but 
their trust on its prospect. FRESCO understands how upsetting it can be to 
put artists and their works in some competition or ranking. With FRES trust, 
artists enjoy complete freedom in promoting their works without having to 
equal the trust value with a bold price tag. 

Example 1:

Martin is an Austrian painter in his early thirties. He finds it hard to pay for 
the studio and living expenses, as he has sold few works since graduating 
from art school due to a lack of access to the market.

With FRESCO, Martin is embracing a new career. He bought 5,000 tokens 
(FRES Cash), spent 1,000 on one of his favorite paintings and split the rest 
among his other available works. All the works Martin presented are 
marked with a clear trust value allocated by himself. Martin no longer needs 
intermediaries to retell and rearrange his story. He can finally address his 
ideas to an ever larger audience amongst the general public. 



Fresco Whitepaper v1.2 
24/55

Exhibit works digitally

FRESCO indulges your wildest dreams in the art world. Users can click on 
an image, grasp all its history, talk to the artist and make a purchase all at 
once.  and finally have that work listed on their own page.
Artists can upload any of their works onto the homepage, providing all the 
detailed information and images, and forming an immersive solo show 
experience, instead of fighting for attention and an exhibition schedule at 
a gallery space. 

Example 2:

Martin has been seeking public exposure from all sorts of social media, 
only to be frustrated with all the overwhelming information without a clear 
reference to tell the good from the mediocre.
On Martin’s homepage on FRESCO, all the works are catalogued clearly. 
Compared to traditional exhibition spaces, being exhibited on FRESCO 
means a place in the massive narrative of global art history.

Facilitate search and transaction

In the traditional art market, only a relatively small part of the total amount 
a buyer pays goes to the artist. Gallery shares, taxes, and commissions for 
consultants sometimes add up to a striking number. FRESCO largely 
reduces the unnecessary cost and welcomes more art lovers to enter the 
market. 

Anyone, from anywhere at any time, can access the uploaded artworks. Art 
is easy to search and to acquire through FRESCO, as long as an artist is in 
the network.



The act of art collection is a process of accumulated cultural and historical 
heritage. A treasured art piece has been passing by from different genera-
tions of collectors for centuries.

Not only it embodies the individual artist’s ingenious creativity, it also 
represents the comprehensive values of aesthetics and craftsmanship, 
collective cultural memories, the social and religious background in which 
the work is situated, etc. Stories of masterpieces and their renowned col-
lectors often add a layer of unique charm to the works.

Due to the various difficulties to directly measure the value of art collec-
tions, as well as the problem of price opacity and the overly-concentrated 
power of top-level players, it tends to intimidate new investors and collec-
tors by adding those barriers of entry to the market.

On the contrary, the indexing power of the FRES Trust Value, along with a 
future ecosystem to be created with this concept, will benefit every single 
user of the system including experienced gallerists, collectors and art 
professionals. 

Especially for those marginalized new-comers or small players in the tradi-
tional market model, FRES Trust Value provides a generic and neutral 
reference to their collecting activities. Moreover, it adds another layer of 
financial security to the future performance of the collection because of 
the tokens’ ICO market value.
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Example 3:

After Martin uploads his available works and distributes his FRES cash 
onto them, all the users on FRESCO get to see the featured artworks and, 
if desired, browse through all his works.

Camila, a Spanish collector, contacted Martin five hours later to inquire 
about the price and his oeuvre. Camila explained that she found this fresh 
and intricate work by Martin when browsing through the top valued works 
on FRESCO. 

2.1.2 Investors

Obtain digital provenance

Provenance, in the realm of art, refers to the chronology documenting the 
ownership of an artwork. Though an essential issue for art transactions, 
appraisal, and art banking, it is usually incomplete and inaccurate.

With FRESCO, contemporary art can be easily traced back to the artist 
who produced it. For artworks with a longer history, a digitally 
documented , verified chain of records offers an indisputable 
documentation for ownership, with no room for fraudulency. 

When users distribute FRES Cash to the artworks they own and transfer 
FRES Trust accompanying each art transaction, FRESCO Protocol 
generates the digital provenance of all the artworks on the blockchain. 
The record is kept safe, anonymous, and flawless.



According to Art Basel and UBS’s Art Market 2017 Report, the global art 
market achieved total sales of $56.6 billion in 2016. A total of $22.1 billion 
came from sales at public auction. In the dealer market, which occupies 
57% of the total sales, the gallery remained the most important channel of 
dealer sales (51%), followed by art fairs for 41% and online sales

These intermediaries run a conservative art marketplace that lacks trans-
parency and liquidity. In today’s informational society, people are witness-
ing a growing conflict between an old-fashioned intermediated art market 
and the real potential of newly-formed market, attributed to the rise of 
technology, new middle class and the awareness of general public. 

The opaqueness and inefficiency discourages potential investors and col-
lectors, and they are in immediate need of an open and fair art market. In 
the meantime, investors are in favor of using IT methods and reliable 
financial vehicles over over-specialized traditional art ownership, in order 
to protect and multiply their art collections and other related assets.
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Example 4:

Eleanor has been devotedly collecting modern and contemporary art for 
decades. Her major suppliers are dealers and galleries from the 
secondary market. One of her acquisitions emerged as a huge problem. 
Though the gallery insisted on the work’s authenticity, the artist denied it. 
Another work from her collection reached her with a poor condition, as 
the previous owner stored it in his mansion close to a tropical forest, 
exposing the work to excessive humidity and temperature. 

The concerns Eleanor used to have—to whom the work belonged, where 
it was stored, it’s current condition—cease to be a problem. An effortless 
search can bring all the wanted information ready at hand.

  Quantify the value of art

The value of art is essentially undeterminable. It is affected by numerous 
factors, such as the exhibitions, publications, and awards related to the 
artist, price records from the primary market and auction houses, and the 
condition, dimensions, mediums, year, subject, style and rarity of the 
artwork. Added to these intrinsic qualities of the artwork, the overall 
state of the economy and the tastes of the marketplace add to possible 
fluctuations in the value of a work. 

Attempts to generate an index for a quantified value of art are many. 
Most of the models, however, are opaque, arbitrary, and thus subject to 
manipulation. FRESCO’s democratized and transparent mechanism 
eliminates consumer doubts. 

Any current outsider, without much knowledge of art history or the 
market, can refer to the FRES trust of an artwork and have access to all its 
records online. Whether used for investing or simply information 
gathering, FRESCO is your reliable reference.
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Example 5:

Amy, an engineer from Australia, is enthusiastic about contemporary 
photography but always hesitant about the financial value of such work. 
From now on, she can have great confidence in discerning an artwork with 
the help of FRES trust and artists’ talks related to the artwork. 

At the same time, FRESCO relieves all her strain of anxiety from inquiring 
about the proper price range of the work she likes and gathering previous 
trust records as a reference for its market potential.  

Establish personal image and collection strength

Generous patrons, visionary entrepreneurs, and anyone striving to build 
their reputation in the exclusive art world, with the help of FRESCO, has a 
unique channel to demonstrate their taste and power.  Collectors are able 
to publicly exhibit the artworks they own and make a statement of their 
value through the distribution of FRES cash, without exposing the 
monetary value of a collection, . Transactions of artworks and their 
attached trust value further bring forward a social network based on art.

Millennial collectors can finally gain a say in the art scene with the least 
effort possible. FRESCO saves your trouble of broadcasting the message 
through traditional art media or social events, delivering your profile to a 
larger audience in a more efficient way.

Example 6:

Thomas, founder and director of a biotech company, is a young collector 
with not much experience in the art world. He attends gallery and 
museum openings, events at collector’s clubs, and public talks with major 
media, but still feels a need for more exposure. A good reputation in the 
art world—an image of patronage and connoisseurship—should earn him 
an access to the most sought-after artworks and help boost the image of 
his company.  



Based on the tokenization of FRESCO’s market value through block-
chain-based technology, FRESCO network will otherwise form a powerful 
support to artworks’ market performance, and gradually develop a future 
art ecosystem with the core concept of Art Trust Value. 

The token value from the ICO market and the artwork’s Trust Value, are 
integrated into the FRESCO ecosystem as an indispensable whole. They 
will mutually enhance the values and overall strength in their respective 
fields, and greatly encourage a accelerated evolution in the art system and 
market environment.
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By uploading his collection to FRESCO and building up an impressive 
profile, Thomas only needs to supply a wallet address when purchasing 
high-end art from galleries, his credibility immediately verified. He is no 
longer frustrated by the harrowing process of building up trust with a 
dealer or a gallery. At another private dinner, Thomas is surprised to hear 
a respectable critic talking about the collection he has and easily enters 
the social circle of the critic.

Promote a particular collection

FRESCO infuses higher liquidity to the current art market. A collector 
seeking buyers for a particular piece from their collection is now able to 
promote the work by adding tangible weight to its value. The current 
holder needs not bother to dig out any favorable historical traces of an 
artwork. Instead, mounting its FRES trust will do all the talk.

As the transfer from FRES cash to FRES trust is irreversible, potential 
buyers are promised with a higher future value of the artwork and 
substantially more tokens into their account.

Example 7:

Gretchen has a large collection and at the moment urgently needs to 
liquidate some of her assets. Reselling an artwork was not easy for 
Gretchen, despite how rare and valuable her collection is. Dealers and 
galleries she works with are usually helpful, yet still, the negotiations back 
and forth can hugely stretch the process. For a devoted collector like 
Gretchen, to cut the prices of a cherished work is especially 
heartwrenching. 

To put an artwork on the market and convince would-be buyers of its 
value, however, is amazingly simple on FRESCO. Gretchen bought some 
FRES tokens and added them to the work she’d like to sell. The work gets 
broadcasted to a small circle of collectors who share similar interests with 
Gretchen. A higher trust value means a sincere seller, a greater market 
potential for the work, and thus easily attracts potential buyers. 
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Simplify transactions

FRESCO creates a vigorous network for rising power of an artwork. 
Spotting the talent is never easier when multiple roles are motivated to 
speak on the same all-inclusive platform. 

Any available artwork can be uploaded to the pool on FRESCO. Once the 
wallet address behind it is linked to the owner’s contact information, 
FRESCO functions as a large-scale decentralized network for immediate 
trades. Fees traditionally paid to any unnecessary intermediary—largely 
composed of the commissions paid for searching, evaluating, and 
acquiring an artwork—are deducted from an investor’s cost. 

No additional role is needed to facilitate and supervise a transaction. All 
that matters is the decentralized, open, and efficient ecosystem.  

Example 8:

Joel mostly buys blue-chip art from galleries. He hopes to support more 
emerging artists but has no time to pay studio visits or to wander around 
group shows at art schools. On FRESCO, Joel has found a number of 
talented young artists and can buy works directly from them. Anytime 
some sought-after artworks by renowned artists show up on FRESCO, Joel 
also finds it quite convenient to contact the seller through the network. 
Such private deals save a large amount of extra cost and troubles of going 
through a centralized intermediary network.
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Get personalized feeds, digest, and notifications

The massive volume of artworks and their related information being 
indexed on FRESCO will lead to a huge art database with an 
unprecedented scale. Users can personalize their interests and enjoy a 
tailored regular digest based on advanced algorithms. With a 
comprehensive analysis of user’s habits, recommendations for artists and 
artworks will be of least irrelevance or redundancy.

First-hand industry insights will also be easily accessible, despite whatever 
role you have in the art scene. Forget about the lengthy reports and 
annoying push messages. All you actually need is compressed into one 
page.

Example 9:

Lily is a millennial collector. She has subscribed to most of the major art 
media to keep up with all the latest happenings in the art world—newly 
awarded art prizes, scheduled art biennials, or striking auction records—
but found it hard to grasp the information she needs out of the ocean of 
reports and headlines. 

Based on Lily’s browsing history and transaction records, plus her selected 
fields of interest, FRESCO offers a made-to-measure weekly digest to Lily, 
as well as an AI-generated recommendation of artworks and notifications 
on the important updates she might be interested. 



Simply get FRES cash, distribute an amount to a work, and its value is 
marked as FRES trust. With a click of FRES cash distribution, artists decide 
which works to be featured in the FRESCO headline and collectors’ 
search. Importantly, FRES trust is not about an artist’s grading of the art-
work, but their trust on its prospect. FRESCO understands how upsetting 
it can be to put artists and their works in some competition or ranking. 

With FRES trust, artists enjoy complete freedom in promoting their works 
without having to equal the trust value with a bold price tag.

Example 1:

Martin is an Austrian painter in his early thirties. He finds it hard to pay for 
the studio and living expenses, as he has sold few works since graduating 
from art school due to a lack of access to the market. With FRESCO, 
Martin is embracing a new career. He bought 5,000 tokens (FRES Cash), 
spent 1,000 on one of his favorite paintings and split the rest among other 
of his available works. 
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2.1.3 Researchers and critics

Refer to trust value

Unlike the current practice of researching an artwork—piling up facts of 
exhibition records, critical acclaims, auction records, notable provenance, 
and extracting any other clues from the vast history of art—an evaluation 
based on FRES trust cannot be simpler.

Researchers and critics are encouraged to share their thoughts on the 
justifiability of a particular trust value, but FRES trust does speak for any 
one individuals’ assesement of approximate fair market value. 

Explore possibilities for financial products

FRESCO is not only for those with a passion for art, but also for an 
unrestrained imagination of financial products. Existing or piloted 
options, such as art as collateral, fractionated ownership, or art funds, will 
also gradually be rolled out as available products on FRESCO. 

FRESCO ecology will be rendered an essential indicator of the general 
market in fine art and high finance. 

Example 10:

Fred has extensive experience and resources in finance and has been 
thinking about building an art fund. FRES trust, as a tangible value of art 
that allows flexible operations, becomes amazingly helpful for him to 
select artworks and fully realize their market potential.

As Fred builds his reputation in the FRESCO network, users are 
increasingly impressed by his judiciousness and reach out to him to speak 
about investment.  



Example 2:

Martin has been seeking public exposure from all sorts of social media, 
only to be frustrated with all the overwhelming information without a clear 
reference to tell the good from those of mediocre quality.

On Martin’s homepage on FRESCO, all the works are catalogued clearly. 
Compared to traditional exhibition spaces, being exhibited on FRESCO 
means a place in the massive narrative of global art history. 

    Facilitate search and transaction

In the traditional art market, only a relatively small part of the total 
amount a buyer paid goes to the artist. Gallery shares, taxes, and commis-
sions for consultants sometimes add up to a striking number. 

FRESCO largely reduces the unnecessary cost and welcomes more art 
lovers to enter the market. 
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Make valuable voices heard

With the development of FRESCO protocol, renowned art critics and 
scholars will be invited to the platform and receive free tokens to add on 
to valued works within their areas of expertise, serving to balance against 
possible market speculations.

Individual users will be able to follow the FRES accounts that they believe 
have an eye for the true gems, which might be allocated with a relatively 
low trust value at a particular stage, and make investments with the help 
of professional knowledge and connoisseurship. 

Every token added to the artwork is marked with its origin, rendering the 
mechanism more resistant to malicious manipulation of trust value.

Example 11:

Nathalie is an art critic, curator, and columnist for an art newspaper. She 
also writes frequently on social media accounts. Despite the high quality 
of the content, she only has a limited audience, those from art history 
backgrounds and other related industries.

FRESCO invited Natalie to join, write her opinions, and importantly, adds 
FRES trust to artworks she thinks worth more attention. To encourage 
voices from learned critics like Nathalie, FRESCO supplies them with 
regular tokens at no cost. Nathalie distributes her quota this month 
entirely to an emerging artist from an underrepresented region, bring 
attention to the artist’s fresh and skillful paintings. 



     Obtain digital provenance

Provenance, in the realm of art, refers to the chronology documenting the 
ownership of an artwork. Though an essential issue for art transactions, 
appraisal, and art banking, it is usually incomplete and inaccurate.

With FRESCO, contemporary art can be easily traced back to the artist 
who produced it. For artworks with a longer history, the indisputable chain 
of records also allows no frauds in the documentation of ownership.

Along with the process when users distribute FRES Cash to the artworks 
they own and transfer FRES Trust accompanying each art transaction, 
FRESCO Protocol generates the digital provenance of all the artworks on 
the blockchain. The record is kept safe, anonymous, and flawless.
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2.2 Institutional Users 

2.2.1 Galleries 

    Quantify the value of art and Promote artist

After purchasing FRES cash, galleries can distribute different amount of 
FRES cash to different artworks, and its value is marked as FRES trust. 
Galleries find it hard to explain the reasons behind pricing to customers 
and the price differences on same artists’ different works. These 
allocations of FRES trust represent galleries’ public declaration on their 
value of assessment on different artworks and add a layer of trust to 
customers. Adding of FRES trust also helps to prioritize galleries’ 
featured artists and artworks on collectors’ search, which promote their 
artists and make sure their exposure to targeted customers.

Example 12:

Fort gallery represents five emerging and five mid-career artists in total. 
At the beginning of the year, Fort gallery sees that two of their emerging 
artists will receive academic recognitions and be a part of prominent 
public exhibitions in the coming year, significantly raising their profiles. 
So Fort gallery allocates 500 FRES cash each on these two emerging 
artists and 100 FRES cash each on the remaining artists, which are shown 
as FRES trust on each artwork. Therefore, Fort’s customers understand 
the gallery’s believe in the artists’ career and possible appreciation of 
artworks in the future, and are encouraged to purchase an artwork from 
artists with higher FRES Trust.



     Quantify the value of art

The value of art is essentially undeterminable. It is affected by numerous 
factors, such as the exhibitions, publications, and awards related to the 
artist, price records from the primary market and auction houses, and the 
condition, dimensions, mediums, year, subject, style and rarity of the art-
work.  Beside these generic or traceable qualities of the artwork, the gen-
eral situation of the economy and the taste of its contemporary society 
simultaneously add to the possible fluctuation of the value.

Attempts to generate an index for a quantified value of art are many. 
Most of the models, however, are opaque, arbitrary, and thus subject to 
manipulation. FRESCO’s democratized and transparent mechanism elimi-
nates your doubts. 

Any current outsider, without much knowledge of art history or the 
market, can refer to the FRES trust of an artwork and have access to all its 
records online. Whether used for investing or simply information gather-
ing, FRESCO is your reliable reference. 
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    Evaluate buyers’ strength

Whenever a new buyer comes into a gallery, the gallery feel blessed and 
worried at the same time. To guarantee full and timely payments, galleries 
need to evaluate buyer’s capacity and previous purchasing reputation 
before a transaction. If the buyer’s capacity is not enough or s/he does 
not have a solid record on payment, galleries may want to hold the piece 
for another buyer, during which time they potentially lose the best timing 
for sale. Fresco clearly shows a list of individual’s collection and 
transaction records online. Gallery can check this data by searching a 
buyer’s address on Fresco if s/he is willing to disclose. Fresco allows 
galleries to simplify the transactional investigation and avoid unwanted 
troubles. Fresco also simplifies investigation of international buyers, 
because there is no difference on searching methods and complexity on 
records for nationality.

Example 13:

Andrew is the director of a gallery in Greece who just get contact with a 
new buyer from India. He has never heard of the name of this buyer and 
has no access to evaluate the background this new buyer offered. But it is 
a rare opportunity for Andrew’s gallery to expand the market and attract 
new buyers’ group. Andrew goes onto the  FRESCO platform and 
searches the address of this new buyer. He finds all the collection record 
of this new buyer and a significant history of transactions with other major 
galleries. The high transparent and visible record in the FRESCO network 
allows Andrew to  understand the affordability of his customer and gain 
trust from a stranger. 



Establish personal image and collection strength

Generous patrons, visioned entrepreneurs, and anyone striving to build up 
your image in the exclusive art world, now with the help of FRESCO, have 
a unique channel to demonstrate your taste and power.

While avoiding exposing the monetary value of a collection, which is usual-
ly undesirable, collectors are able to publicly exhibit the artworks they 
have and make a statement through the distribution of FRES cash. Trans-
actions of artworks and their attached trust value further bring forward a 
social network based on art.

Millennial collectors can finally gain a say in the art scene with the least 
effort possible. FRESCO saves your trouble of broadcasting the message 
through traditional art media or social events, delivering your profile to a 
larger audience in a more efficient way.

Example 6:

Thomas, founder and director of a biotech company, is a young collector 
with not much experience in the art world. He attends gallery and 
museum openings, events at collector’s clubs, and public talks with major 
media, but still feels a need for more exposure. A good reputation in the 
art world—an image of generosity and connoisseurship—should earn him 
an access to the most sought-after artworks and help boost the share of 
his company.  
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    Trace artwork’s resale process

FRESCO allows galleries to trace their own artists’ resale and donation 
process and have better control on the mature period of artists. Through 
FRESCO’s platform, galleries can see clear details of artworks from artists 
they represent to help them anticipate and protect their career and 
market. 

Example 14:

Sana gallery represents Andy Li, an American born Chinese artist working 
in Los Angeles. Through FRESCO, Sana gallery tracks and organizes its 
artists transactional records and FRESCO trust including Andy Li’s. Sana 
gallery finds out that, due to Andy Li’s ties to China, a group of Chinese 
collectors have been searched for this artist and approached the artist 
about works for sale. Sana gallery is able to immediately react to this 
market signal and plans a special exhibition of Andy Li in Beijing, China. 
Sana gallery senses the change and development of the marketplace for 
this particular artist, and is then also able to promote the exhibition 
details through the public record on FRESCO.



Promote a particular collection

FRESCO infuses higher liquidity to the current art market. A collector 
seeking buyers for a particular piece from their collection is now able to 
promote the work by adding tangible weight to its value. The current 
holder needs not bother to dig out any favorable historical traces of an 
artwork. Instead, mounting its FRES trust will do all the talk.

As the transfer from FRES cash to FRES trust is irreversible, potential 
buyers are promised with a higher future value of the artwork and sub-
stantially more tokens into their account.

Example 7:

Gretchen has a large collection and at the moment urgently needs to 
liquidity some of her assets. Reselling an artwork was not easy for Gretch-
en, despite how rare and valuable her collection is. 

Dealers and galleries she works with are usually helpful, yet still, the nego-
tiations back and forth can hugely stretch the process. For a devoted col-
lector like Gretchen, to cut the prices of a cherished work is especially 
heartrending. 

To put an artwork in the market and convince would-be buyers of its value, 
however, is amazingly simple. Gretchen bought some FRES tokens and 
added them to the work she’d like to sell. The work gets broadcasted to a 
small circle of collectors who share similar interests with Gretchen. A 
higher trust value means a sincere seller, a greater market potential for the 
work, and thus easily attracts potential buyers. 
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2.2.2 Art Museums, Public Foundations
and Institutions 

    Exhibit and promote collections through FRES trust

Under the development of FRESCO protocol, renowned museum will 
start with free tokens to add on to their valued works, serving to balance 
against possible market speculations.

Museum directors and board members will be able to allocate trust value 
on the museum’s collection, artworks through artists’ residencies, and 
other artworks that may be privately held which they believe are worthy 
of discussions. Through this process, museums are able to promote their 
own collection, special exhibitions, residency programs, support 
emerging artists, and play their roles as the standard of art academic 
value. 

Example 15:

Echo museum explores all fields of sound art projects; collecting, 
displaying, and interpreting objects that document contemporary and 
historic innovations in sound. However, the art of sound is not the most 
popular theme in art exhibitions. Echo museum places 10,000 FRESH cash 
into its current exhibition that showed on the headline of FRESCO and 
researchers start to notice this new area of studies. Through FRESCO’s 
broadcast, people are interested in their exhibition find out about this 
news, and Echo museum attract 1,000 more people every month to come. 



Fresco Whitepaper v1.2 
37/55

    Sale and exchange collections 

Art museums, public foundations and institutions for art each have their 
individual missions and purposes in supporting the art world. For 
example, surveying  20th century American contemporary art or exploring 
cross-cultural, new media works. Sometimes the donations that come to 
the institutions do not satisfy or align closely enough with the museum’s 
mission to be appropriate. Sometimes, the work is redundant or of lesser 
quality to other work in their collection or about to be acquired, or the 
demands of caring and storing a particular art work is unduly difficult. 
Museums sometimes seek to deacquisition items of their collection 
through sale, exchange, or other means and proceeds from the sale of 
such works are used only to purchase other works of art.

FRESCO enables museums, public foundations and institutions to search 
for potential pieces that better fit their demands by using filters to 
determine which pieces meet the needs of their collection, whether they 
already own the same piece, and if they can afford this sale or if there is 
the possibility for exchange. 

Example 16:

Nova foundation aims at collecting the young and emerging modern 
artworks usually found in niche mediums. One of their long-time patrons 
donated their personal collection in its entirety to Nova foundation, but 
10 pieces of works are realistic photo shot in 1970s. However, by 
searching on FRESCO, Nova foundation finds a museum that collect 
camera works and owns a considerable amount of FRES cash which 
suggests its purchasing power. Therefore, Nova will be able to approach 
this museum and sell the recent donated photos to this museum, which 
will satisfy both parties. 
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2.2.3 Corporate collectors 

      Promote public image

FRESCO helps corporations that wish to build a collection, or those with 
an already established collection, to launch a branding campaign. The 
target audience is the general public with a particular focus on high net 
worth clients, who value the corporate effort to support art. 

Active involvement  in the FRES trust network and a wise expenditure of 
FRES cash also indicates a respectable fulfillment of corporate social 
responsibility by facilitating culture and aesthetic education. 

Example 17:

Ulia is a highly-respected company in the telecommunications industry, 
with decades of history of professional service. One of the largest 
disadvantages Ulia is facing is its relatively low brand recognition 
amongst millennials. To combat this, Ulia decideds to establish itself in 
the cultural sphere by acquiring a collection of artworks by highly popular 
emerging artists . 

Ulia utilizes FRESCO as an art-world equivalent of major social media, 
posting its recent moves in the art scene and importantly, broadcasting 
their newly acquired artworks and their attached value as in FRES trust. 

Many from the young generation now get to know Ulia through FRESCO, 
interacting with the brand through the network, and increasingly 
recognizing the strength and commitment of Ulia in both the industrial 
and social responsibility realms. 
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    Gain profit from art investment

Investing in art and distributing trust value to artworks can bring 
corporations substantial profit. The inherent rarity of art leads to a steady 
increase in its market value, normally resistant to the economic fluctuation 
and political impact. By engaging in the art world through FRESCO, 
corporations get first-hand data on the industry and saves much trouble 
of sponsoring an art institution or event for insider information. 

The mature market for art banking, especially with an additional proof of 
trust value, largely boosts the liquidity of art as an asset. Art loan based 
on a trustworthy profile on FRESCO can be realized at a low rate and 
flexible payment.

Example 18:

Metis has a chain of hotels across the world. It has been sponsoring art 
fairs and donating to institutions but has held off from a deeper 
investment. 

Recently, Metis acquired a number of world-class artworks and uploaded 
them to its FRESCO homepage. The high transparency and visibility in the 
FRESCO network allows Metis to actively buy and, if needed, resell art. 
Galleries can easily check out the collection strength of Metis’ collection 
and have trust in its power. Banks and auction houses are also willing to 
lend money to Metis—which has a publicly visible collection catalog and a 
high trust value promised by FRES tokens—when it needs cash to expand 
its business. 

With the development of FRESCO protocol, renowned art critics and 
scholars will get free tokens to add on to the valued works, serving to 
balance against possible market speculations.
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3. FRESCO Technical Framework

3.1 FRESCO Protocol 

FRESCO’s technical main component will be the FRESCO Protocol, the 
FRES Trust distribution mechanism. 

Through FRESCO Protocol, users will be able to distribute certain amount 
of FRES Cash to an artwork, this allocated FRES Cash will then convert 
into FRES Trust in this artwork. The addition of FRES Trust to an artwork is 
irrevocable, and users will only become to distribute FRES Cash to his/her 
own artwork. 

The FRES Trust reflects the total value of trust given to artwork by its 
current and previous owners, as well as art critics, academics and 
historicans. The FRES Trust distributed to each artwork is publicly visible 
and anonymous in identity. The distribution of the FRES Trust is 
irrevocable and adds a unique index of trust value to the artwork. The 
FRES Trust reflects the comprehensive academic and market value of that 
artwork in the intricate art environment.

User A

FRES Cash Balance: 20,000 FRES
FRES Trust Value: 0 FRES

FRES Trust Value: 0 FRES

This Vase just got listed on FRESCO,
no transactions has been recorded yet.

PICASSO Ceramic Vase

Owned by User A

User A after Trust Allocation

FRES Cash Balance: 10,000 FRES
FRES Trust Value: 10,000 FRES

FRES Trust Value: 10,000 FRES

This Vase just got listed on FRESCO,
no transactions has been recorded yet.

PICASSO Ceramic Vase

Owned by User A

User A allocate 10,000 FRES Cash
to a Picasso Ceramic Vase he owns.
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3.2 FRESCO Wallet

As a decentralized blockchain platform, FRESCO has created FRES wallet, 
a unique wallet address based upon Ethereum ERC20 technology.

Each user’s FRES wallet is totally anonymous, but publicly visible on 
FRESCO platform. With FRES wallet, distribution of FRESCO Tokens and 
transactions of artworks will be fast, smooth and well archived. 

A user’s FRES wallet will contain mainly three key types of data: FRES cash 
related activity, FRES Trust-related activity, and artwork transactions. 

FRESCO Wallet will show users their Balance of FRESCO Tokens and their 
FRES Trust Value which will be the FRES value of their artworks.
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3.3 FRES Cash Transaction

A FRES Cash transaction is one of the two types of transactions being 
conducted on the FRESCO platform. FRES Cash can be purchased 
during the FRESCO ICO Token Distribution or in crypto exchanges after 
the ICO. User can transfer FRES Cash between wallet addresses or 
allocate certain amount of FRES Cash to an artwork.

When a user sends FRES Cash or allocates FRES Cash to an artwork, the 
wallet system will temporarily lock that amount of FRES cash and it will 
show as “pending” until that FRES Cash transaction is confirmed in the 
network. 

Each FRES Cash Transaction will generate a unique hash ID, serving as 
the blockchain record of this transaction. The two types of FRES Cash 
Transaction are shown below. 
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3.4 FRES Art Transaction

Transactions of artworks will be documented in each user’s FRES Wallet. 
Each artwork on FRESCO will have a unique wallet address. However, 
unlike a user wallet where FRES Cash can be transferred in & out, an 
artwork wallet will only be able to accept incoming FRES Cash and convert 
it into FRES Trust. 

Through blockchain, FRESCO will create the world’s first anonymous, 
digital, and highly transparent provenance system, while keeping every 
party’s unique interests in mind. 

No exact price of the artwork nor will the exact name of the art owner ever 
be displayed or revealed in any way during the FRES Art Transaction. 
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3.5 FRES Artist Database

FRESCO, as a decentralized art blockchain platform, will allow any user to 
upload anyone as an artist. This process will be done when the user is 
adding new artwork to FRESCO platform. 

Artist names on FRESCO must be exact and not case-sensitive. If a user 
wants to add Pablo Picasso as an artist on FRESCO, he will need to add 
artist info when uploading his collected Picasso artwork. Keep in mind that 
“pablo-picasso” and “pablopicasso” will have different artworks under 
these two names. We recommend setting up artist names in a format such 
as “andy_warhol,” “james_turrell,” “leonardo_da_vinci” for better archive 
results.  With FRESCO’s artist database, the user will be able to filter artists 
by active years, art medium, art theme, art schools, etc. 



FRESCO’s technical main component will be the FRESCO Protocol, the 
FRES Trust distribution mechanism. Through FRESCO Protocol, user will 
be able to distribute certain amount of FRES Cash to an artwork, this allo-
cated FRES Cash will then become FRES Trust in this artwork. The addition 
of FRES Trust to an artwork is irrevocable, and user will only become to 
distribute FRES Cash to his own artwork. 

The FRES Trust reflects the total value of trust given to artwork by its 
current and previous owners. The FRES Trust distributed to each artwork 
is publicly visible and anonymous in identity. The distribution of the FRES 
Trust is irrevocable and adds a unique index of trust value to the artwork. 
The FRES Trust reflects the comprehensive academic and market value of 
that artwork in the intricate art environment.
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Wolrd’s largest artist database, with everybody’s right in mind.
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Provenance will never be the same.

3.6 FRES Artwork Database

FRESCO’s artwork database is completely user generated, users will be 
able to upload anything they deem as artwork to the platform. With 
FRESCO’s artwork database, users will be able to see both intrinsic value 
and trust value of artworks. The trust value of the artworks in the FRESCO 
network will be recorded after each transaction, resulting in the 
appreciation of artworks. FRESCO’s decentralized artwork database offers 
anonymity, transparency, and liquidity while solving issues such as 
appraisal, authentication, and information asymmetry. 



FRESCO’s technical main component will be the FRESCO Protocol, the 
FRES Trust distribution mechanism. Through FRESCO Protocol, user will 
be able to distribute certain amount of FRES Cash to an artwork, this allo-
cated FRES Cash will then become FRES Trust in this artwork. The addition 
of FRES Trust to an artwork is irrevocable, and user will only become to 
distribute FRES Cash to his own artwork. 

The FRES Trust reflects the total value of trust given to artwork by its 
current and previous owners. The FRES Trust distributed to each artwork 
is publicly visible and anonymous in identity. The distribution of the FRES 
Trust is irrevocable and adds a unique index of trust value to the artwork. 
The FRES Trust reflects the comprehensive academic and market value of 
that artwork in the intricate art environment.
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4. FRESCO Token Economy

To achieve all the goals stated in the roadmap with regard to the develop-
ment of the FRESCO platform, the team launches a crowdfunding cam-
paign based on the Token Sale model. FRESCO tokens (FRES) is based on 
ethereum technology (ERC20). 

The creation of FRESCO tokens will be a one time event. The Token Crea-
tion event is the only time that these tokens can be created, and therefore 
the total supply of FRESCO tokens is fixed. 

The total amount raised in the Token Sale will be communicated on the 
FRESCO website. The total includes both the pre-sale and crowd sale 
rounds. Participants in the pre-sale round are obliged to buy a minimum 
amount of ETH that will be communicated prior to the pre-sale round. 
Additionally, participants in the pre-sale round receive a 30% bonus. 

       FRESCO token pre-sale starts on:

March 15th 9am UTC and ends on March 20th 9pm UTC

       The crowd sale starts on:

March 21st 9am UTC, and ends on April 15th 9pm UTC

The total supply of FRESCO tokens will be 500,000,000 out of this supply:

60%

20%20%

60% will be sold during pre-sale and crowd sale; 

20% will be reserved for FRESCO foundation; 

20% will be allocated to FRESCO team, advisors
and early seed investors.
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03.15.2018:
Start of FRESCO Pre-Sale

03.21.2018:
Start of FRESCO Crowd-Sale

Q2. 2018:
Secure partnership with 

major galleris and museums

01.01.2019:
FRESCO Main New Live

03.20.2018:
End of FRESCO Pre-Sale

04.15.2018:
End of FRESCO Crowd-Sale

08.01.2018:
Alpha Version Live

5. FRESCO Roadmap
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6. FRESCO Team

Roy Huang
Founder

Xinying Liu
Founder & Client Director

Yanhan Peng
Communications Director

Yizhuo Li
Curatorial Director

Rachel Qin
Research Director

Mingfengyu Ma
Business Development Director

https://goo.gl/zRUPPb https://goo.gl/YpDWpY

https://goo.gl/cuyW2U https://goo.gl/SdT5dy

https://goo.gl/3CPz6x https://goo.gl/jyqC7Z
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Blockchain Art Trust
Distribution Network
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